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MRS R EENRE

&

grennne

— 3 HASEARSTRIER

F1: 2026 F 3 AHAFELFRHLORGEH (ZET) RTUE (%)

#HOR HO BO FHO
as4) 22 a4 2= a4 2= = :
=5 R Il el P T
BRI
=E ({ZExx) 2809.0 8.9 1503.0 6.9 1306.0 112 197.0 -35.0
ZE ({ZBx7t) 1201.4 43 556.7 3.3 644.6 5.1 -87.9 -13.6
xE (z%) 919.2 4.8 323.5 6.8 5957 125 | 2722 -89.8
]
ENEEAT 417.3 -1.0 225.3 3.1 192.1 1.5 332 -10.1
FHER 208.5 153 81.7 20.4 1268 123 -45.1 0.0
R=E 736.5 27.0 351.6 187 | 3850 357 | -334 -46.0
24e3) 939.4 24.6 464.4 206 | 4750 288 -10.6 -27.0
M
HE 5909.4 127 | 32103 25 26990 278 | 5113  -507.8
BA& 1361.3 6.3 701.1 6.4 660.2 6.2 40.8 3.5
HE 14702 320 866.3 492 | 6039 132 | 2624 = 2152
Woreht
e 681.6 16.2 410.6 158 | 271.0 169 | 139.7 16.8
B 569.1 14.5 317.0 104 | 2520  20.1 65.0 -12.4
ENE 985.1 -6.9 389.2 7.4 5959  -6.5 | -206.7 10.2
Jb3% NAFTA
xE 5236.8 2.0 | 22139 157 | 30229 -11.8 | -808.9  704.2
mgx ({Zhsc) 1437.7 5.6 727.7 8.8 709.9 2.5 17.8 41.7
S 13552 26.0 707.3 277 | 648.0 243 59.3 26.4
REM
EAFIT ({2:25T) 870.9 6.9 454.8 2.0 | 4161 204 38.7 -79.8
A= (ZFHiE=x) 148.6 6.1 76.6 35 72.1 9.1 4.5 3.4
HAERR: ARIE WIND 48 E 4B 2, L.
Ly E&ERFREXLEE, KB RKEROSELTII,
2w K, EEHKENFAKIE.
3.WIND ##% & =R F . £ Gt 0 3% %4 FOB M.
48 B BB EAL AR A F BRI AR A, EERELEHNCEE, mERHK

Az AT BRANLHIBELAZRNCR T, TR IR EANCHHET; LiE
KU HAE T,
E: AR ORI T =2026F3 A% B omE2025F3 AFLo,



&

IR FRDRFERNFERF LR E—HATERFEREMAZ B EENRE BTENERR
(1) EXiM
PR R AN [ R S A R 2809.0 12 BRI 1201.4

ACERTGAN 919.2 12585, [FIELIG I 73501 9 8.9% 4.3%A1 4.8%.
o WM. M. JEEFEEH 14558 1503.0 {4/ T 556.7
{CWRTGAN 323.5 125585, [FILEIE TN 6.9%. 3.3%F1-6.8%:;
o H[O: fEE. JEEMEEZE 57 1306.0 {LKK G 644.6
fCWRTEAN 595.7 129555, [FILLIEIEA 11.2%. 5.1%F1 12.5%,
(2) =8
EPREEJEVE . FEMERSE. 2 ERERpERE 152 5 Ry i 417.3
¢35 208.5 14367t 736.5 143701 939.4 143670, R LLIEE 7375
-1.0%. 15.3%-+ 27.0%K1 24.6%.
o HO: ENEEII. FEfsE. FREFMEH 1450 2253
3%t 81.74L3RTE 351.6 {L3TTAM 464.4 103570, [AILLIE

it

M

T BN-3.1% 20.4%-. 18.7%F1 20.6%:;
o H[MO: ENERVE. FERE. REMBREZH 05N 192.1
{376, 126.8 {23570 385.0 /2.3 00 475.0 /2.3£ 7T, [AIEL

it

M

B3 N 1.5% 12.3%- 35.7%F1 28.8%.
(3) FIEiX
HE L H AR E B 5 S A 5909.4 123578 1361.3
¢35 1470.2 123576,  [RIECIGE 739008 12.7%. 6.3%H1 32.0%.
o HO: FE. HAMEEE 450 32103 1430, 701.1

{035 TCHN 866.3 12,36 TG, [A) ELIEIHE 79 551 N 2.5%6.4% K1 49.2%;
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o M. FE. HAFEEED M58 2699.0 14.3£ 7. 660.2
1235 76H1 603.9 12,35 TG, [R] LR TE 53531 27.8%+6.2%F1 13.2%.
(4) BB EFERRER
St [E S AR . P AN R H 5 B A i) 681.6 12

TG, 569.1 1235701 985.1 12376, [AILLIEIE 437N 16.2% 14.5%

pai

F1-6.9%;
o HiO: MZ W, EVHMENE 7700 410.6 1237, 317.0
¢35 701 389.2 123570, [RILLHEEE 35 9 15.8% 10.4%FH
-7.4%;

o H[O: M. EFHAENE M4 271.0 143£ 6. 252.0
103570/ 595.9 123570, [FILLHEEE 7359 16.9% 20.1%FH
-6.5%.

(5) 1t2BEKX (NAFTA)

NAFTA w3 [ Ing A s 78 8 1 5 5 s 38150 il 5236.8
¢35 7T 1437.7 A2 INT6H 1355.2 123 7T, [F) ELIG I 7300 9-2.0% 5.6%
F126.0%:;

® 0S¢ NSRRI (08 2213.9 145558 727.7

A INTEH 707.3 423 G, [R] LIS 73501 09 15.7%+8.8% A 27.7%:

® [ : 35 [H . InE M S AFHE N 2090y 3022.9 143578.709.9
f2ImoT N 648.0 /2.3 70, [A] EE 333 43 il N -11.8% . 2.5%F

24.3%:

(6) KiFM
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DRI ) R Hp R RS 0BT VG =23kt 11 57 55 2031 o 870.9 42
WICAN 148.6 AT 2200, [FELIGH 43 714 6.9%A1 6.1%.
® s AR ALH G 24 H 143 A 454.8 {28 5T A1 76.6 12
Hrvi==oo, [ ECHEE S ) 09-2.0%41 3.5%;
® HE[: WEHIEALH PG 221k 043 A 416.1 {28 5T 72.1 12

VU0, A EEBE 5 51N 20.4%F0 9.1%.
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IR RS ALH T EFNRE HRTTEFEREYRS A E LIRS BreFzEE

I3 REHRBRSZTHER

R/ 2: 2026 F 1-3 AR FTBELFFHALORIE (Zxm) REUER (%)

#HOR Ho #O FHO
sy 2= sy 2= Ay 2= = <
=5 BRI T | RHE I | XA Or | e e
Y9
Z=E (ZKx) 7522.0 22 4037.0 2.0 3485.0 2.3 552.0 3.0
ZE ({ZBx7t) 3259.5 1.0 1524.2 2.6 1735.3 0.5 211.1 47.1
ZKE ({23%) 2639.2 2.6 989.8 2.2 1649.5 5.6 659.7  -109.8
Py
ENERAE T 1281.5 4.8 668.5 0.3 613.0 10.0 55.5 -53.7
FER 582.0 10.4 227.0 12.7 355.0 8.9 -128.1 3.5
=E 2018.2 24.9 961.7 17.6 1056.5 324 -94.8 -114.6
i 2492.6 233 | 12268 205 1265.8 26.0 -38.9 -52.1
1))
FE 16907.1  18.0 | 97749 147 | 71322 22.7 2642.8 -67.9
=P 3831.5 0.9 1900.0 1.8 1931.5 0.0 31.4 68.0
HE 3893.1 246 | 21987 378 1694.4 10.9 504.3 437.3
o>
BT H 1713.3 4.8 983.3 12 730.0 10.0 253.2 -54.1
B 1505.6 4.4 824.0 72 681.6 1.3 142.4 46.4
ENEE 3066.3 5.7 1120.9 2.8 1945.4 113 -824.6  -2292
Jt3& NAFTA
xE 141939 3.6 | 60289 15.1 8165.0  -13.9 | -2136.1  2106.9
mEXx ({Zmx) 4117.7 -1.5 2026.2 3.3 2091.5 0.3 -65.3 -75.4
2P 3521.8 182 | 1755.9 17.9 1766.0 18.4 -10.1 7.4
REM
BAFIT ({ZET) 2489.3 6.8 1288.2 1.7 1201.1 13.4 87.0 -119.8
WA= (ZFAE=x) 410.0 4.0 202.3 0.9 207.6 7.2 5.3 -12.2

AR R : ARIE WIND #4045 F 3R 8sg, L.

LPE$EROFTEEXEE, AR REEROZBLTHIT,

2R, REHIEHFAKE.

3.WIND # 4 2 T ZHr. S0F 8t d o 4% A FOB N4,

4. MEEHIEFAZ AR A; FERIBLAZ N A FEERIE AR mERHK
BRI A, BRAN BHABEL NIRRT, HTHEZHBEL RN CHBH LA, LB
KBAEFAZH NICE T,

E: A o R LA T A=2026 F 1-3 A 4t ok 2025 55 1-3 A4 o,



&

MBS RA RS R EHRRE MR T EEF LTS AE IS wrenses
h#
(1) EXiM

] 92k AN (B Y 1 5 5 00 il 4 7522.0 AR TG 3259.5
{CBRICHN 2639.2 125555, [RILLIGH /38 2.2% 1.0%F1 2.6%
o WM. fEE. yEEFRIZEE L O350 4037.0 {LRK G 1524.2
{LWRTGAN 989.8 125585, [FILLIEIH N 2.0% 2.6%F1-2.2%;
o M. fE[E. yEEFRZEEE 7N 3485.0 {LRK G, 1735.3
{LWRTGAN 1649.5 125585, [RIELIGHE R 2.3% -0.5%F1 5.6%.
(2) e
EREEJE VL. JEME TS ZREANB RS I Y 1 52 2 00 )y 1281.5
f¢.3670. 582.0 14370 2018.2 143 JUHN 2492.6 143670, A HLIG s 7y
BN 4.8%. 10.4%. 24.9%F1 23.3%.
o HiM: ENEJEI. FEMETE. REFBEH H 737 668.5
fe.3£70. 227.0 {1¢.3E T 961.7 /3T 1226.8 1.3 7T, [ALL

it

M

O 0.3% 12.7%- 17.6%F1 20.5%;
e HO: ENEEIEW. FEMEE. BEABRE 3 %8 613.0
{2ETC. 355.0 12E 70 1056.5 {2351 1265.8 127, Al

it

M

FL3833 43 514 10.0% 8.9%. 32.4%F1 26.0%.
(3) ZFIX
R L H A AN E 5 T 5R 5 B A 16907.1 /22556, 3831.5

{¢.3ET6H 3893.1 143670, (R ELIEEE 7 51N 18.0% 0.9%F1 24.6%.
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o HM: FHE. HARMEEH O350 9774.9 14356, 1900.0

103201 2198.7 12370, R LG 40 0 14.7% 1.8%F
37.8%;

o #MO: FE. HAMEREM 57N 7132.2 2376, 1931.5
10320 H1 1694.4 12370, R LG 43 0 22.7% 0.0%F
10.9%.

(4) BB EFERRER
St S A T L TRV AN FE B G eyl 1713.3

{¢.3& 75 1505.6 /.35 I0H1 3066.3 14370, [F] ELIEE 435N 4.8%- 4.4%

F1'5.7%;
o HO: M. VUMD 770y 983.3 14357, 824.0
1235700 1120.9 123570, FIEEIEIE 73 5108 1.2%- 7.2%F1-2.8%:
o B[O MZ M. TVUMENEHE N7 730.0 143E 7T, 681.6
1.3 TCH 1945.4 {2370, A ECEG I 23 508 10.0% . 1.3%FH
11.3%.
(5) t2BEKX (NAFTA)

NAFTA /136 | &R 28 4 =F 3k th H 57 5 SU8io3 00 o 14193.9
370 4117.7 /2T IeAT 3521.8 1235 7T, [A] EEHG T 73 97) 9-3.6% -1.5%
F1 18.2%:;

o WM EE. I KMEEVEEH 1378 6028.9 1237t

2026.2 42 N7CAT 1755.9 1257, [A) LRI 73531 9 15.1%4-3.3%

M 17.9%;
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® F[M: M. InFEANEEE AR D730y 8165.0 /43Tt

2091.5 127t A1 1766.0 12,35 76, [5] FL 538 43 51 N-13.9%+0.3%

F118.4%.
(6) KiEM
R Y ] 52 38K ) ST A0 3 7 22 8 11 57 5 B 43 ) o 2489.3
ACIRTTAN 410.0 58T PE =76, [l ELIGE 73700 9 6.8%1 4.0% .

® M WHAHFE % H 145 1288.2 {28t 202.3
GV =00, A ECIGE 7 3 1.7%H1 0.9%:;

® HE[: R ATH G 28k 04 54 1201.1 12 5c A 207.6
AZEPE 2T, A EEBGIE 7390 13.4%A0 7.2%.



&

WHNEFRGAFERFEFLREMATELFEREYR S B ELENRE BISREER
Mizk 1: 2026 F£ 3 AU R FEZXFREELHKRMRAS (L2 ) REUE (%)
HHOBH HA iqm
T T T
ESE:] HaxtE ) HaxtE ) faxt{E 00)

R

== 3246.7 16.5 1737.2 14.3 1509.5 18.9

=B 1388.6 11.6 643.5 10.5 745.0 12.4

EE 1226.2 8.3 431.5 3.7 794.7 16.3
)

ENEfe P 417.3 -1.0 225.3 3.1 192.1 1.5

FEER 208.5 15.3 81.7 20.4 126.8 12.3

&=E 736.5 27.0 351.6 18.7 385.0 35.7

/4] 939.4 24.6 464.4 20.6 475.0 28.8
I

FE 5909.4 12.7 3210.3 25 2699.0 27.8

=F:N 1361.3 6.3 701.1 6.4 660.2 6.2

HE 1470.2 32.0 866.3 49.2 603.9 13.2
o &%

BT 681.6 16.2 410.6 15.8 271.0 16.9

B 569.1 14.5 317.0 10.4 252.0 20.1

ENEE 985.1 -6.9 389.2 7.4 595.9 6.5
Jt3E NAFTA

xE 5236.8 2.0 2213.9 15.7 3022.9 -11.8

JIIE=-N 1048.1 10.5 530.5 13.9 517.5 73

2 1355.2 26.0 707.3 27.7 648.0 243
KM

BAF T 611.8 19.3 319.5 9.3 292.3 34.3

= 87.0 8.6 44.9 5.9 422 11.6
LRERR 5 10.6 11.6 9.8
et b ' ' '
R

ILARAEE R T A 4mem (IMF) MR a9iCE (2026 F44EK A 2026 5 3 A -F3HiCE,
2025 FHAE AR F 2025 4 3 A -FHILFE) FriE £ LA R H AL — IR AE LI
#, https://www.imf.org/external/np/fin/data/param_rms_mth.aspx ;

2. KIREPILIRG-F343g s QAAMBE T 2T H3gk) H EXR IBABRTHHA H
wo B G H At . ARIE 2023 A F AR, LR BABRENE T HHME LRG0
W5 HILE A 56.1%;



https://www.imf.org/external/np/fin/data/param_rms_mth.aspx

WINEFRGRFRFEF LR E—WRITELT

MRS R EENRE

&

grennne

Mizk 2: 2026 £ 1-3 AU AR FEZFHREELHKEMES (LET ) RTUE (%)

HHOBH HA iqm
T T T
ESE] HaxtE ) HaxtE ) faxt{E 00)

R

== 8801.7 13.6 4723.8 13.3 4077.9 13.7

=B 3814.0 12.2 1783.5 14.0 2030.5 10.6

EE 3556.5 9.7 1333.8 4.6 2222.8 12.9
)

ENEfe P 1281.5 4.8 668.5 0.3 613.0 10.0

FEER 582.0 10.4 227.0 12.7 355.0 8.9

&=E 2018.2 24.9 961.7 17.6 1056.5 32.4

/4] 2492.6 23.3 1226.8 20.5 1265.8 26.0
I

FE 16907.1 18.0 9774.9 14.7 7132.2 22.7

=F:N 3831.5 0.9 1900.0 1.8 1931.5 0.0

HE 3893.1 24.6 2198.7 37.8 1694.4 10.9
o &%

BT 1713.3 4.8 983.3 1.2 730.0 10.0

B 1505.6 4.4 824.0 7.2 681.6 13

ENEE 3066.3 5.7 1120.9 2.8 1945.4 113
Jt3E NAFTA

xE 14193.9 3.6 6028.9 15.1 8165.0 -13.9

JIIE=-N 3003.5 3.1 1477.9 1.2 1525.5 5.0

2 3521.8 18.2 1755.9 17.9 1766.0 18.4
KM

BAF T 1731.2 18.4 895.9 12.7 835.3 25.7

= 241.8 8.0 119.3 4.8 122.5 113
LRERR 5 9.9 12.8 7.1
et b ' ' '
R

1ARAE BRI T A 42020 (IMF) A A 690 & (2026 S 438 % F 2026 5F 1-3 A -F3 L&,
2025 FHAER F 2025 F 1-3 AFHILER)BKFEELHNYT H H % —-Fm A £ Tt

i, https://www.imf.org/external/np/fin/data/param_rms_mth.aspx ;

2. RIS FICIRAGF AR (AL &RT H3ER) A Lk IBABRRNHH 5
po ¥ et AR . ARAE 2023 S AR AR, LR BABERGE T HHE LRG0T
HHLE R 56.1%


https://www.imf.org/external/np/fin/data/param_rms_mth.aspx

