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— 3 HASEARSTRIER

F1: 2025 F 3 AAFELFRHLORGEH (1ZET) RTUE (%)

#HOR HO BO FHO
=5 BRE EIOF | R OF | BRI o | ERHE

BRI

=E ({ZExx) 2453.0 23 1332.0 2.4 1121.0 23 211.0 6.0
ZE ({ZBx7t) 1153.6 32 537.8 2.8 615.8 3.5 -78.0 -6.2
xE (z%) 820.5 6.1 310.9 2.1 509.6 8.8 -198.7  -349
3]

ENEEAT 421.7 4.1 232.5 3.1 189.2 5.3 433 2.5
FHER 173.1 9.6 65.9 5.9 1072 119 413 1.7
R=E 581.2 13.9 295.5 17.8 | 2858 102 9.7 183
o1 753.9 15.8 385.1 132 | 3688 186 16.3 -13.0
M

HE 5251.8 5.0 3139.1 124 | 21127 -43 | 10264 4427
(=N 1280.6 2.9 659.2 3.9 621.5 1.8 37.7 14.2
HE 1115.8 2.4 582.8 3.1 533.0 1.7 49.9 8.8
Woreht

e 5736 -10.7 | 345.6 -16.7 | 228.0 0.2 117.6 -69.9
B 498.1 3.5 287.9 4.1 210.3 2.6 77.6 5.9
ENE 1054.8 6.8 419.7 0.7 635.1 114 | 2154  -62.0
Jb3% NAFTA

xE 53358  21.7 | 1909.7 6.5 | 34260 322 |-15163 -718.7
mgx ({Zhsc) 1403.0 9.8 699.0 102 | 704.0 9.5 -5.1 3.8
S 1076.1 8.4 555.3 9.6 520.8 7.1 34.4 145
RKEM

EAFIT ({2:25T) 826.0 3.6 478.4 6.7 3476 -0.4 130.8 31.6
WA= (ZFHAE=x) 142.1 15.8 75.9 19.2 66.2 12.2 9.7 5.0

HAER R ARIE WIND #4048 #4845, L.
Ly E&ERFREXLE, KB RKEROSELTII
2m&E R, RE., BEKEN TR
3.WIND # 4% 2 T ZHr. SHF 8t d o 4% R FOB N4,
4 AL B RABEAE AT FERIE AR, EERIB A ACHEE: e RK
BRI, BRAN AR NIRRT, HTHEZHBELERNCHBH LA, LB
REIEE A5 ) HALE T
E: Ao Rt T =2025 F 3 H4H ok 2024 F3 HAE o,
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MBS RA RS R EHRRE MR T EEF LTS AE IS wrenses
h#
(1) EXiM

] vk A [ 1 Y B ) S i 2453.0 /GRR TG, 1153.6
fCERTCAN 820.5 12585, [AIELIGIH 73011 2.3% 3.2%AH1 6.1%.
o WMO: HE. JEEFIEEH 538 1332.0 14K G 537.8
{CBRICH 310.9 129585, [FIELIEIEN 2.4 % 2.8 %Ml 2.1%;
o H[M: fEE. vEEMEEDECD A 1121.0 {LRK T 615.8
{CBRICAN 509.6 125585, [FIELIGIEN 2.3%. 3.5%F1 8.8%.
(2) e
EPREEJEVEE. FFEAsE. ZRE ARG H 52 5 Ao 5l o 421.7
{0376, 173.1 3270 581.2 143 6 753.9 {03570, [RIEL3E 8 4351 A
4.1%-+ 9.6%. 13.9%7%1 15.8%.
o HiM: BN, FEMRTE. REFBE H H 3 232.5
f¢.3£75. 65.9 1030, 295.5 12370 385.1 123670, [FRIELIY

it

M

A 3.1% 5.9% 17.8%F1 13.2 %;
o H[MO: ENERPE. FERE. REMBEE 3 207N 189.2
{376, 1072 {2.3E 70 285.8 /2.3 00 368.8 /4.3£ 7T, [AEL

it

M

B3 73 5N 5.3%. 11.9%. 10.2%A1 18.6%.
(3) FIEMX
HE L AN E R 5 S5 5251.8 {¢. 3R T 1280.6
030 1115.8 123570, [RILLIEIE 73508 5.0% 2.9%F11 2.4%.
o WHO: FE. HAFMEEH 5708 3139.1 14370, 659.2

{¢. 3 TCAN 582.8 1.3 TG, [A) L IE I 79 51 N 12.4%-3.9% A1 3.1%;



%
WINEF R PR RFEF IR T HRTBEFAENE S P LGRS HrEBEEN
o HMO: TE. HAREEED NN 2112.7 (£ 6. 621.5
{0,270 533.0 /23570, [A) EL3E 4 ) H-4.3% 1.8%F1 1.7%.
(4) BRPEWERRRES
SHEEFPRT B, ETERENEE I D5 5 255 5N 573.6 14

E I 498.1 {23 J0H 1054.8 12320, [AIELIEEH 4737 4-10.7% 3.5%

1 6.8%;
o HO: WM. EPHMEIELH M7l 345.6 143570, 287.9
1C3ETCA 419.7 103675, [F LLEGE 53 531 9-16.7% 4.1%F0 0.7%:;
® O M. LPGAMENEHE 73950y 228.0 /437t 210.3
1035701 635.1 1.3 70, [F ELIEIE 73 738 0.2%+.2.6%F1 11.4%.
(5) 1t2BEK (NAFTA)

NAFTA 3G E g KA Y &Rkt 151 5 S 80195 0 9 5335.8
1¢35761403.0 /2T AT 1076.1 423 7T, [F LG 73519 21.7%.9.8%
1 8.4%;

® HO:ScH . NS RMETEEFH 705508 1909.7 14378+ 699.0

fCImTE AN 555.3 42370, [ EEHEGE 7514 6.5%+10.2%F1 9.6%:;

® [ : 35 [H . InE RSP AFHE N 7090y 3426.0 143578 704.0

276 520.8 42,36 7T, [R] FEHE I 73731 4 32.2%+9.5%H1 7.1%
(6) Ki¥il

DRI 1 R Hh R RSP ATV == 3t 1 87 2 s 5 70l 826.0 12

WTAH 1421 1Z38PE 2275, R EEIGE 535 9 3.6% A1 15.8%
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® O RN FIET PG 22 H 4510 478.4 A2 RGN 75.9 12

FPE=IG, A EEHGTE 7 3N 6.7%F1 19.2%:;
® FFO: WA ANH VG233 14 5 A 347.6 (IR TTH 66.2 12

HPH 0, A BB 4 751 N -0.4%F0 12.2%
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—\ I3 REHRBRSZTHER

R2: 20254 13 AR FBELFFHALORIE (Zxm) REUER (%)

#HOR HO #O FHO
A4y 2 a4y 2= A4y 2 = .
=5 BRI T | R | R r | i
BRI
Z=E (ZKx) 7333.0 2.8 3943.0 0.9 3390.0 5.1 553.0 -131.0
ZE ({ZBx7t) 3224.5 0.3 1481.3 0.5 1743.3 1.1 -262.0 -26.0
xE (Z%%) 2446.5 2.9 927.5 2.5 1519.0 6.6 -591.6  -116.8
]
ENERAE T 1223.2 4.4 666.2 6.9 557.0 1.5 109.1 35.1
FER 512.5 7.4 192.7 5.7 319.8 8.4 -127.1 -14.4
=E 1619.8 11.2 815.3 15.2 804.5 7.4 10.8 522
Fode] 20222 13.7 | 1017.7 10.1 1004.5 17.6 13.1 -56.4
T
FE 14343.7 0.2 8536.7 5.8 5807.0 -7.0 27297 900.0
=F:N 3605.8 22 1753.5 32 18523 1.3 -98.8 31.5
HE 3125.0 -1.9 1599.2 2.1 1525.8 -1.6 73.4 9.1
o e
BT H 1608.3 4.8 954.9 6.3 653.5 2.5 301.4 -46.8
B 14422 5.3 769.0 -1.0 673.2 13.7 95.8 -89.2
ENEE 2892.0 -1.0 1153.1 4.2 1738.9 12 -585.9 719
1b3& NAFTA
xE 147143 165 | 5234.1 32 9480.2 25.5 -4246.1  -1761.9
mEXx ({Zmx) 4267.5 11.6 | 2139.6 11.9 | 21279 11.2 11.8 12.4
2P 2974.1 2.6 1492.5 4.0 1481.6 1.3 11.0 38.0
KEEWM
BAFIT ({ZET) 2345.4 0.5 1283.6 2.0 1061.8 1.5 221.8 -42.0
WA= (ZFAE=x) 394.5 13.2 200.7 18.3 193.7 8.3 7.0 16.1
KAER K ARYE WIND 348 3B %32, L.
LPEKERFTEEXEE, AMEEARKEREELTHRT,
2m&E K, EE., EERKEN ST HLE,
3.WIND ##% & =R F . £ Gt 0 3% % FOB M.
4S5 B B EAL AR A FEHIB AR A, EERIELEHNCEE:, PERK

B Az AT BRANRE I EA AR, HHZRFEE LA CHBHEZT; LbE

KU HACE T,

E: Ao R T =2025F 1-3 A% H ok 2024 5 13 A4d o,
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MBS RA RS R EHRRE MR T EEF LTS AE IS wrenses
h#
(1) EXiM

] 92k A (B Y 15 5 00 il 4 7333.0 ARG 3224.5
{CBRICHN 2446.5 (05555, [FILLIEE /358 2.8% 0.3%F1 2.9%
o WM #E[E. yAEFGEEH 14537508 3943.0 /ZBRG. 1481.3
{LWRTGAN 927.5 125585, [RILEIEIHE N 0.9%. -0.5%F1-2.5%;
o MO fE[E. yEEFRTEELE 70N 3390.0 {4RKIG. 1743.3
{CBRITTA 1519.0 /295585, [FILEHIE A 5.1% 1.1%F1 6.6%.
(2) e
EUEEJEPE . SR . 2R ERER G 0 Y 1 52 5 S i 43 i) A 1223.2
f¢.3670. 512.5 14370 1619.8 103 J0H 2022.2 123670, A HLIg s 7
BN 4.4%. 7.4%- 11.2%H113.7%.
o HiM: EUEJETN. FEERTE. ZREFBE H H 7378 666.2
¢ T6 192.7 1236 8153 4¢3 6 1017.7 123670, [k

it

M

B M 6.9% 5.7% 15.2%F1 10.1%;
o H[MO: ENERVE. FERE. REMBEE 3 205N 557.0
{¢.ZET0. 319.8 143270 804.5 135701 1004.5 12.3£ 70, [FIEL

it

M

B8 1.5% 8.4%. 7.4%A11 17.6%.
(3) FIEiX
[ H AR SR E BE 105 5 B0 B 14343.7 123598 3605.8
¢ TCH 3125.0 123570, [EIELIEE A8 0.2%. 2.2%M1-1.9%.
o HO: FE. HAFMEEE 570 8536.7 {436 1753.5

{23570 1599.2 12,3576, [8) L3 4351 5.8% 3.2%A1-2.1%:;



%
WINBFRPAEBFEF IR T HRIBEFRENES B ELNRS HrEBEEN
o #HMO: TE. HAMEEEB /)M N 5807.0 14375, 1852.3
{03 76H0 1525.8 1370, [F) EL 1G5 43 51 -7.0% 1.3%F1-1.6%.
(4) BRPEWERRRES
S EF PP W, EFEREDE S D5 5 R4 BN 1608.3

{C.3E TG 1442.2 41235760 2892.0 12,35 7, [F) EL G I 43741 H-4.8%- 5.3%

F1-1.0%:;
o HiO: MZ M. EVUMENE 770 954.9 14378, 769.0
3£ 700 1153.1 {43 76,  [A) HE 38 38 43 ) 28-6.3% -1.0%FH
- 4.2%;
o QO M. EFEMENEEHE 58 653.5 143, 673.2
3R TTH 1738.9 123670, TR LLIGE 530 9-2.5% 13.7% ]
1.2%.
(5) 1t2BEKX (NAFTA)
NAFTA /136 [ | 0 R 28 4 =Fk tH 157 5 S8 0l 14714.3
¢35 764267 542 IM7e M 2974.1 423670, [RIEEHEE 7501 9 16.5%. 11.6%
1 2.6%;
o WM EE. I KMEEVEEH 1508 5234.1 {0370
2139.6 /2 IMIcAN 1492.5 /2.3 7T, R LLETE 73 75108 3.2%11.9%
F1 4.0%;

o F[M: SEME. hnEE ARG R 530 9480.2 143 7T
2127.9 429Nt 1481.6 /257, [A] LR 73531 9 25.5% 11.2%

1 1.3%.



HHBFRPAFEFEF LT HRIBLFEEYRS P LIRS ErSnEuN
(6) AiFiM
TRV 5 A 88 ) I A 78 22 3 H 152 5 IS B il oA 2345.4
G TEHN 394.5 AZ5F PR 226, (A EE IS 70 1 28-0.5%F1 13.2%.
o W WAKIEANHTIE A O 5h 1283.6 1 IC AT 200.7
{CHVE =70, [FECEETE 5350 09-2.0%4 18.3%;
® [ WAFEANH VG 223k 10 5h 1061.8 /2 5C A1 193.7
{00, [ ECEGE 75 A 1.5%H 8.3%.
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WHNEFRGAFERFEFLREMATELFEREYR S B ELENRE BISREER
gk 1: 2025 F 3 UMM BRFEZ FAEHELHKRIZT LET D) RELE (%)
HHOBH HA iqm
T T T
ESE:] HaxtE ) HaxtE ) faxt{E 00)

R

== 2650.9 1.7 1439.5 1.8 1211.4 1.7

=B 1246.7 2.6 581.2 2.2 665.5 2.9

EE 1059.2 7.7 401.4 3.7 657.9 10.5
)

ENEfe P 421.7 4.1 232.5 3.1 189.2 5.3

FEER 173.1 9.6 65.9 5.9 107.2 11.9

&=E 581.2 13.9 295.5 17.8 285.8 10.2

/4] 753.9 15.8 385.1 13.2 368.8 18.6
I

FE 5251.8 5.0 3139.1 12.4 2112.7 4.3

=F:N 1280.6 2.9 659.2 3.9 621.5 1.8

HE 1115.8 2.4 582.8 3.1 533.0 1.7
o &%

BT 573.6 -10.7 345.6 -16.7 228.0 0.2

B 498.1 35 287.9 4.1 210.3 2.6

ENEE 1054.8 6.8 419.7 0.7 635.1 11.4
Jt3E NAFTA

xE 5335.8 21.7 1909.7 6.5 3426.0 32.2

JIIE=-N 977.1 3.5 486.8 3.9 490.3 3.2

E=WE 1076.1 8.4 555.3 9.6 520.8 7.1
KM

BAF T 520.1 -0.5 301.2 2.5 218.9 4.3

= 81.3 8.9 43.4 12.1 37.9 5.5
LRERR 5 7.7 5.9 9.4
et b ' ' '
R

LARAEEERE T A 4mem (IMF) MRagCE (2025 F448K A 2025 53 A-F3HiCE,
2024 FRABR A 2024 5 3 A -F3ICR) FAEE AT 5 A — IR A E T
#, https://www.imf.org/external/np/fin/data/param_rms_mth.aspx ;

2. RIREFICIARAY-FH3gR (RAMET 2T 5H3E:2) A EX 1I8NERTHH 5H 5
wo B G H At . ARIE 2023 A F AR, LR BABRENE T HHME LRG0
W5 HILE A 56.1%;



https://www.imf.org/external/np/fin/data/param_rms_mth.aspx

WINEFRGRFRFEF LR E—WRITELT

MRS R EENRE

&

grennne

iz 2: 2025 £F 1-3 AU R FEZLFHEELIKAZT LET D REUER (%)

HHOBH HA iqm
T T T
ESE] HaxtE ) HaxtE ) faxt{E 00)

R

== 7722.6 -0.3 4152.5 2.1 3570.1 1.9

=B 3395.8 2.7 1560.0 3.5 1835.9 -1.9

EE 3083.3 2.3 1168.9 3.1 1914.4 5.9
)

ENEfe P 1223.2 4.4 666.2 6.9 557.0 1.5

FEER 512.5 7.4 192.7 5.7 319.8 8.4

&=E 1619.8 11.2 815.3 15.2 804.5 7.4

/4] 2022.2 13.7 1017.7 10.1 1004.5 17.6
I

FE 14343.7 0.2 8536.7 5.8 5807.0 7.0

=F:N 3605.8 2.2 1753.5 3.2 1852.3 13

HE 3125.0 -1.9 1599.2 2.1 1525.8 -1.6
o &%

BT 1608.3 -4.8 954.9 -6.3 653.5 2.5

B 1442.2 53 769.0 -1.0 673.2 13.7

ENEE 2892.0 -1.0 1153.1 4.2 1738.9 1.2
Jt3E NAFTA

xE 14714.3 16.5 5234.1 3.2 9480.2 25.5

JIIE=-N 2973.7 4.8 1490.9 5.1 1482.8 4.5

2 2974.1 2.6 1492.5 4.0 1481.6 13
KM

BAF T 1471.3 5.1 805.2 -6.6 666.1 3.2

= 224.1 4.9 114.0 9.6 110.0 0.4
LRERR 5 4.0 2.1 6.0
et b ' ' '
R

1 ARG BRI T A 42020 (IMF) A A 690 & (2025 SR 438 %2 A 2025 45 1-3 A P30 &,
2024 FHAERF 2024 F 1-3 AFHCEVKIEEZTHNGT B H%—E R AE T

i, https://www.imf.org/external/np/fin/data/param_rms_mth.aspx ;

2. RIS FICIRAGF AR (AL &RT H3ER) A Lk IBABRRNHH 5
po ¥ et AR . ARAE 2023 S AR AR, LR BABERGE T HHE LRG0T
HHLE R 56.1%


https://www.imf.org/external/np/fin/data/param_rms_mth.aspx

