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MRS R EENRE

&

grennne

— 4 ASARSTWRIER

FT1: 2025 F 4 AHAFELFARHALORGEH (ZET) RTUE (%)

#HOR HO BO FHO
=5 BRE EIOF | R OF | BRI o | ERHE

BRI

=E ({ZExx) 2483.0 2.2 1315.0 52 | 11680 1.3 147.0 -87.0
ZE ({ZBx7t) 1087.6 0.6 498.5 0.4 589.1 0.8 -90.6 2.6
xE (z%) 799.2 -4.0 283.6 7.1 5157 23 | -232.1 9.7
Py

ENEEAT 413.3 13.2 207.4 5.8 2059  21.8 1.6 -25.6
FHER 169.9 2.0 67.5 7.0 1024 72 349 12.3
R=E 545.7 13.2 256.3 102 | 2895  16.1 332 -16.4
24e3] 743.1 21.4 374.5 21.0 368.7 218 5.8 -1.0
M

HE 5352.0 4.6 3156.9 81 | 21951 -02 | 9618 241.9
(=N 1278.3 6.6 635.1 8.7 643.2 4.6 -8.0 23.2
HE 1115.3 0.5 582.1 3.7 5332 2.7 48.8 35.5
Woreht

e 570.8 1.1 330.6 3.0 | 2402 75 90.4 -27.1
i 526.7 0.8 304.1 0.3 222.6 1.6 81.5 2.8
ENE 1034.0 15.2 384.9 9.0 649.1  19.1 | -2642  -72.4
Jb3% NAFTA

xE 4646.8 5.1 1885.9 102 | 27609 19 | -8749 1233
mgx ({Zhsc) 1280.2 -1.9 604.4 7.0 675.8 3.3 714 -67.1
S 1086.8 22 543.0 5.8 5438  -12 -0.9 36.6
RKEM

EAFIT ({2:25T) 790.3 3.5 4273 2.9 363.0 42 64.3 2.7
WA= (ZFHAE=x) 142.5 13.1 78.4 24.6 64.1 1.7 143 14.4

HAER R ARIE WIND #4048 #4845, L.
Ly E&ERFREXLE, KB RKEROSELTII
2R, REHIEHFAKE.
3.WIND # 4% 2 T ZHr. SHF 8t d o 4% R FOB N4,
4 AL B RABEAE AT FERIE AR, EERIB A ACHEE: e RK
BRI, BRAN AR NIRRT, HTHEZHBELERNCHBH LA, LB
REIEE A5 ) HALE T
E: Ao R T =2025F4 F A ok 2024 F4 FAE o,
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MBS RA RS R EHRRE MR T EEF LTS AE IS wrenses
h#
(1) EXiM

] 92k R [ Y 15 5 07 il 2483.0 {C kT 1087.6
ACERTGAN 799.2 25585, [AI EL3G I3 73 01l 9-2.2%. -0.6%41-4.0% .
o WHMO: HE. JEEFEEH 53708 1315.0 /4K T 498.5
{CBRICHN 283.6 129585,  [AI ELIGIHN-5.2% . -0.4%F1-7.1%;
o M. fEME. vkEMEEDE 5N 1168.0 /4K L. 589.1
{CBRICAN 515.7 /295585, TR ELIEIEN 1.3%. -0.8%F1-2.3%.
(2) e
EPREEJEVE . FEERSE. 2 ERERpEE H 1152 5 Ry i 413.3
{6370 169.9 £ 545.7 /.= 0 743.1 143270, [FILL3E T 4 5N
13.2%. -2.0%. 13.2%%H1 21.4%.
o HiM: EUEJE. FEMRTE. REFBE H H 78 207.4
{0376 67.5 10370 256.3 /03270 374.5 {23670, [FILLIE

it

M

BN 5.8% 7.0% 10.2%F1 21.0 %;
o H[MO: ENERVE . FE/RE. REMBEE 3 25N 205.9
{370, 102.4 {23570 289.5 2.3 00 368.7 {4.3£ 7T, [AIEL

it

M

B AN 21.8% -7.2%- 16.1%F1 21.8%.
(3) FIEMX
HE L AN E R 5 S5 i 5352.0 143K 0T 1278.3
030 1115.3 123570, [RILLIEIE 7508 4.6% 6.6%F11 0.5%.
o HO: FHE. HAFEEH 475N 3156.9 {4£ 0. 635.1

{0,301 582.1 123576, 8] ELHGIE 437 N 8.1%- 8.7%F1 3.7%:;



WHEFRDGRFBFEFIREMATELFREYMR S A EENRE ﬁ*§’z*‘ﬁ§
o HMO: FE. HAEEED M8 2195.1 14370, 643.2
¢ 370/ 533.2 123675, A LLIGH 53 71 H-0.2% 4.6 % F1-2.7%
(4) BB EFERRER
Gt [ R AR B AT EEL R B R VB B R4 Sl 570.8 42

E TG 526.7 103£ 76 1034.0 12370, R EEIEE 498 1.1%. 0.8%

FT15.2%:;
® HQO: M. EPUAIENEEH D770 330.6 143570, 304.1
12,35 TCH 384.9 12,3675, [A] LLBG 3 4353l 9-3.0%- 0.3%F1 9.0%:;
o M. M. TEEMEIELEE N7 240.2 {4370, 222.6
¢35 TCAT 649.1 2.3 7T, [ UG 75119 7.5%1.6%AH1 19.1%.
(5) 1t2BEK (NAFTA)

NAFTA H136[H . InE M S 00 &kt 151 5 S 30193 70 4646.8
¢35 1280.2 A2 M7 1086.8 12375, R HLIG#H 437110 5.1%+ -1.9%
1 2.2%;

® WHM:3EE. INE M SEVEE 140708 1885.9 14.3£ 7T 604.4

fIMIe AT 543.0 12367, A EEHEIE 73730 8 10.2%-7.0%41 5.8%:

® FE[:SCE NSRS PE EFE 709508 2760.9 1435754 675.8

o 543.8 12267t [ IR 73900 4 1.9%- 3.3%41-1.2%
(6) Ki¥il

RPN ] 5% Hp R SR VG =2 3k H 157 5 53 ik 790.3 12,

WRICAH 142.5 A238PE 225, R EEIGE 535 9 3.5%H 13.1%.
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® O RN FIET PG 22 H 4510 427.3 {26 78.4 12

FTEEIG, A EEHGTE 7 0N 2.9%F1 24.6%:;
® FFO: WA ANH G233 14 %A 363.0 {Z IR TTHT 64.1 12
FVEEIG, A EEHGTE 7 N 4.2%F0 1.7%.
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IR RS ALH T EFNRE HRTTEFEREYRS A E LIRS BreFzEE

—\ -4 REHRSZTHER

R2: 2025 F 14 AR FELFFHALORIE (Zxm) REUER (%)

#HOR Ho #O FHO
aAr{l 22 AR{Y 27 ALV 2z = :
=5 BRI T | RHE I | XA Or | e e
Y9
Z=E (ZKx) 9842.0 12 5270.0 -0.9 4572.0 3.8 698.0 -217.0
ZE ({ZBx7t) 4309.3 0.0 1979.1 -0.9 2330.2 0.8 -351.1 -37.2
ZKE ({23%) 3245.7 1.1 1211.1 3.6 2034.7 4.2 823.6  -126.6
Py
ENERAE T 1636.5 6.5 873.6 6.6 762.9 6.3 110.7 9.5
FER 696.5 7.0 268.7 9.5 427.8 5.6 -159.1 0.8
=E 2165.6 11.7 1071.6 14.0 1094.0 9.6 224 35.7
i 2765.4 157 | 1392.1 12.9 1373.2 18.7 18.9 -57.4
1))
FE 19693.7 1.3 11690.6 6.4 8003.1 5.2 3687.6  1138.8
=F:N 4915.5 4.7 2404.1 5.9 2511.4 3.7 -107.2 48.2
HE 42403 -1.3 2181.3 -0.6 2059.0 -1.9 122.2 26.4
o>
BT H 2191.1 2.8 1293.0 -4.9 898.1 0.5 395.0 -70.7
B 1968.8 4.1 1073.0 0.7 895.8 10.4 177.3 -92.0
ENE 3926.0 2.8 1537.9 -1.2 2388.1 5.5 -850.1  -144.3
Jt3& NAFTA
xE 19366.7  13.6 | 71244 5.1 12242.3 19.3 51179 -1639.6
mEXx ({Zmx) 5501.4 7.3 2709.3 5.8 2792.1 8.7 -82.8 -75.0
2P 4060.9 2.5 2035.5 4.5 2025.4 0.6 10.1 74.6
REM
BAFIT ({ZET) 3120.4 0.0 1487.5 1.8 1633.0 -1.5 -145.5 51.3
WA= (ZFAE=x) 535.2 12.8 277.5 19.3 257.7 6.6 19.8 29.0

AR R : ARIE WIND #4045 F 3R 8sg, L.

LPE$EROFTEEXEE, AR REEROZBLTHIT,

2R, REHIEHFAKE.

3.WIND # 4 2 T ZHr. S0F 8t d o 4% A FOB N4,

4. MEEHIEFAZ AR A; FERIBLAZ N A FEERIE AR mERHK
BRI A, BRAN BHABEL NIRRT, HTHEZHBEL RN CHBH LA, LB
KBAEFAZH NICE T,

E: Ao R e T =2025 4F 1-4 A4 omkik 2024 F 1-4 A4 o,
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(1) ExM
Py AN g SR B R AN 9842.0 AL ER TG 4309.3

{CBRICHN 3245.7 (055585, [RILLIEE /A8 1.2% 0.0%F1 1.1%.
o WM. fEE. yEEFRZEEE O350 5270.0 /4R IG. 1979.1
ACWRTOAN 12111 {29585, [ ELIEIE -0.9%. -0.9%F1-3.6%;
o H[O.: fEE. yEEFRTEEE /570N 4572.0 {LRKIG. 2330.2
{CBRITCAN 2034.7 29555, [RILLHGE A 3.8%. 0.8%F1 4.2%,
(2) e
EUEEJEPE . SR . 2R EAER G 3 H 152 5 S 0 53 )R 1636.5
f¢.3670. 696.5 10370 2165.6 ¢35 ICH 2765.4 143670, A HLIGiH 7
WA 6.5% 7.0% 11.7%F1 15.7%.
o HiM: EUEJETN. FEERTE. REFBE H H 2 873.6
f23ETE. 268.7 103570 1071.6 /3£ 50 1392.1 {23578, [A

it

M

LIS 43 51N 6.6% 9.5%- 14.0%F1 12.9%:;
e H[MO: ENERVEW. FEMERE. REMRE I D058 762.9
{2.3E 50 427.8 {12.3E 70 1094.0 /2.3 70/ 1373.2 122650, A

it

M

EL I 43 N 6.3% 5.6% 9.6%F1 18.7%.
(3) FIEMX
] H AR AN E 05 5 R N 19693.7 123876, 4915.5
1370/ 4240.3 123276, [RGB 73708 1.3%. 4.7%F1-1.3%.
o HM: FHE. HAREEH M54 11690.6 12370 2404.1

{2,350 2181.3 14.3E 76, [R) LI 43 51N 6.4% 5.9%F1-0.6%;



SR FRGRFHFRFRRET MR FTELFEREYWRS A ENNRES grennne
o #HO: TE. HAMGEBO/H N 8003.1 143£ 7t 2511.4
{¢.3& 761 2059.0 123576, [6] B 3G 33 431 4-5.2%+3.7%F1-1.9%
(4) BRPEWERRRES
S E P W, BT AED S O 5E 5 B A AN 2191.1

1. 3& 70 1968.8 1255761 3926.0 12,357, [) ELHGIE 4371 H-2.8% 4.1%

1 2.8%;
® M. M. EEEFIEIELH 1408 1293.0 14375, 1073.0
¢ 76 1537.9 2375, (A LL IS 5350 29-4.9% . -0.7% 1
- 1.2%;
o M. WM. TEEMEIELE N7 898.1 {430, 895.8
1232 01 2388.1 1.3 70, [F) LI T 733 M 0.5% 10.4%F1 5.5%
(5) 1t2BEK (NAFTA)
NAFTA /3 | &R 28 4 =F 3k 157 5 U893 700 8 19366.7
1¢3765501.4 AZTMIT AT 4060.9 4235 7T, [F] LG 73519 13.6%.7.3%
1 2.5%;
o HiM: . InEXMETAH N3y 71244 137G
2709.3 /2 ImIeAn 2035.5 123 7T, [FILEHEE 2508 5.1%. 5.8%
F1 4.5%;

® HEM: M. INE RSV EE LA 12242.3 123€ 70
2792.1 /2 IM7eAN 2025.4 123570, [F] LI 73 09 19.3%+8.7%

H10.6%.

(6) KiFM



WINEFRGRFHFEFLRE—WMRIBLFEREMES A EENRE BromERN

R YN ] 5% 3K ) S A 7 22 8 11 57 5 S 0 9 R 3120.4
ACIRTTAN 535.2 A58 PE =76, [ EEIGE 7370 9 0.0%H1 12.8%.
® M WAHWAHFE 4 H 15 5~ 1487.5 AL LA 277.5
fCEE T8, TR EEBGE 75l 09 1.8%A1 19.3%:;
® HE[: R ATH G 28k O 4 54 1633.0 128 e Al 257.7
GV =00, A EEIGE 73 73] 9-1.5%H1 6.6%.
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WHNEFRGAFERFEFLREMATELFEREYR S B ELENRE BISREER
Mizk 1: 2025 F 4 AU R FEZXFREELHKEMRS (L2 ) REUE (%)
HHOBH HA iqm
T T T
ESE:] HaxtE ) HaxtE ) faxt{E 00)

R

== 2784.4 2.2 1474.6 0.9 1309.8 5.9

=B 1219.6 3.9 559.0 4.1 660.6 3.7

EE 1049.6 0.7 372.5 2.6 677.3 25
)

ENEfe P 413.3 13.2 207.4 5.8 205.9 21.8

FHER 169.9 2.0 67.5 7.0 102.4 7.2

&=E 545.7 13.2 256.3 10.2 289.5 16.1

/4] 743.1 21.4 374.5 21.0 368.7 21.8
I

FE 5352.0 4.6 3156.9 8.1 2195.1 0.2

=F:N 1278.3 6.6 635.1 8.7 643.2 4.6

HE 1115.3 0.5 582.1 3.7 533.2 2.7
o &%

BT 570.8 1.1 330.6 -3.0 240.2 7.5

B 526.7 0.8 304.1 0.3 222.6 1.6

ENEE 1034.0 15.2 384.9 9.0 649.1 19.1
Jt3E NAFTA

xE 4646.8 5.1 1885.9 10.2 2760.9 1.9

JIIE=-N 914.7 4.1 431.8 9.1 482.9 1.0

2 1086.8 2.2 543.0 5.8 543.8 -1.2
KM

BAF T 496.2 0.2 268.3 0.8 227.9 0.5

= 82.7 10.1 45.5 21.3 37.2 -1.0
LRERR 5 4.5 5.3 3.7
et b ' ' '
R

IARFEEFRE T A ems (IMF) AFe9ICE (2025 F448 R A 2025 5F 4 A -F3HICE,
2024 FH AR 2024 F 4 A FHICE) BAEE TN T HRA— - F R AE T
#, https://www.imf.org/external/np/fin/data/param_rms_mth.aspx ;

2. KIREPILIRG-F343g s QAAMBE T 2T H3gk) H EXR IBABRTHHA H
Ao B Gt H AR . ARIE 2023 FAFHAE, LR IBAERGE T HHMELRE o
W5 HILE A 56.1%;



https://www.imf.org/external/np/fin/data/param_rms_mth.aspx

WINEFRGRFRFEF LR E—WRITELT

MRS R EENRE

&

grennne

Mizk 2: 2025 F 14 UM R FEZFHREELHKEMES (LET ) RTUE (%)

HHOBH HA iqm
T T T
ESE:] HaxtE ) HaxtE ) faxt{E 00)

R

== 10532.9 0.1 5640.0 2.0 4893.0 2.6

=B 4611.8 -1.1 2118.0 2.0 24938 0.3

EE 4133.6 1.9 1542.4 2.9 2591.3 5.0
)

ENEfe P 1636.5 6.5 873.6 6.6 762.9 6.3

FEER 696.5 7.0 268.7 9.5 4278 5.6

&=E 2165.6 11.7 1071.6 14.0 1094.0 9.6

/4] 2765.4 15.7 1392.1 12.9 1373.2 18.7
I

FE 19693.7 1.3 11690.6 6.4 8003.1 5.2

=F:N 4915.5 4.7 2404.1 5.9 2511.4 3.7

HE 4240.3 -1.3 2181.3 -0.6 2059.0 -1.9
o &%

BT 2191.1 2.8 1293.0 4.9 898.1 0.5

B 1968.8 4.1 1073.0 -0.7 895.8 10.4

ENEE 3926.0 2.8 1537.9 -1.2 2388.1 5.5
Jt3E NAFTA

xE 19366.7 13.6 7124.4 5.1 12242.3 19.3

JIIE=-N 3857.3 1.8 1899.6 0.4 1957.7 3.1

2 4060.9 2.5 2035.5 4.5 2025.4 0.6
KM

BAF T 1957.8 4.4 933.3 2.7 1024.6 -5.8

= 305.6 5.8 158.5 11.9 147.2 0.0
LRERR 5 4.2 3.0 54
et b ' ' '
R

1ARAE BRI T A 42020 (IMF) A A 690 & (2025 SR 438 F 2025 4F 1-4 A P390 &,
2024 FHAEK B 2024 F 1-4 A FHCE)FIEELHNGYR S i %—F m VA £ Tt

i, https://www.imf.org/external/np/fin/data/param_rms_mth.aspx ;

2. RIS FICIRAGF AR (AL &RT H3ER) A Lk IBABRRNHH 5
po ¥ et AR . ARAE 2023 S AR AR, LR BABERGE T HHE LRG0T
HHLE R 56.1%


https://www.imf.org/external/np/fin/data/param_rms_mth.aspx

